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$Q�LQYHVWLJDWLRQ�RI�D�ODQGVOLGH�ZDV�XQGHUWDNHQ�
E\�0($� WR�GHWHUPLQH� WKH�FDXVH�RI� WKH� IDLOXUH�
�VHH�)LJXUH�����7KH�IDLOXUH�RFFXUUHG�GXULQJ�WKH�
SODFHPHQW�RI�ILOO�DERYH�VRIW�FOD\�VRLOV��7KH�VLWH�
UHTXLUHG� XS� WR� DERXW� ��� IW�� RI� ILOO� WR� EULQJ� LW�
DERYH� IORRG� HOHYDWLRQ�� 0RVW� RI� WKH� ILOO� ZDV�
UHTXLUHG�DORQJ�DQ�HDUWK-VORSHG�ZDWHU�FKDQQHO� 
 
%HFDXVH� WKH�VLWH�KDG� WKLFN�VRIW� FOD\� OD\HUV� WR�
GHSWKV� JUHDWHU� WKDQ� ��� IW��� LW� ZDV� GHWHUPLQHG�
WKDW� YHUWLFDO� ZLFN� GUDLQV� FRXOG� EH� XVHG� WR�
UHOLHYH� SRUHZDWHU� SUHVVXUHV� LQ� WKH� FOD\� VRLO�
ZKLFK�ZRXOG�GHYHORS�GXULQJ� WKH�SODFHPHQW�RI�
WKH�VWUXFWXUDO�ILOO��0RUHRYHU��WKH�DFFRPSDQ\LQJ�
FRQVROLGDWLRQ�RI�WKH�FOD\�ZRXOG�EH�DFFHOHUDWHG�
ZKLFK�LQ�WXUQ�ZRXOG�UHVXOW�LQ�DGGHG�VWUHQJWK�WR�
UHVLVW�D�VOLGLQJ�IDLOXUH�LQWR�WKH�FKDQQHO� 
 
$V� WKH� VLWH� ZDV� EHLQJ� ILOOHG�� ERUURZ� VRLO� ZDV�
EHLQJ� VWRFNSLOHG� DW� D� UDWH� RI� VRLO� LPSRUW� WKDW�
VLJQLILFDQWO\� H[FHHGHG� WKDW� RI� ILOO� SODFHPHQW��
7KH� EDODQFH� RI� LPSRUWHG� VRLO� ZDV� VWRUHG�
IDUWKHVW�IURP�WKH�FKDQQHO��:LWK�DV�PXFK�DV����
IW�� RI� ILOO� LQVWDOOHG� DQG� D� ODUJH� UHVXOWLQJ�
VWRFNSLOH�� IDLOXUH� RFFXUUHG� RYHUQLJKW� ZLWKRXW�
ZDUQLQJ�� 
 
7KH�SUH-H[LVWLQJ�DQG�HVWLPDWHG�WRSRJUDSK\�DW�
WKH�WLPH�RI�IDLOXUH�LV�VKRZQ�LQ�)LJXUH���� 
)LJXUH���DOVR�GHSLFWV� WKH�RXWOLQH�RI� WKH� IDLOHG�
VRLO� PDVV� ZKLFK� DFFRXQWHG� IRU� ���� DFUHV�
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$%287� 0($�� 0DULQR� (QJLQHHULQJ� $VVRFLDWHV�� ,QF�� IRFXVHV� RQ� HQJLQHHULQJ� UHVHDUFK�� SUDFWLFH� DQG� H[SHUW�
HYDOXDWLRQV�DQG�LV�OLFHQVHG�LQ��5�VWDWHV�LQ�WKH�8�6��2XU�SURMHFWV�SULPDULO\�KDYH�DQ�HPSKDVLV�RQ�*HRWHFKQLFDO�
(QJLQHHULQJ�� KRZHYHU�� ZH� DOVR� KDYH� VLJQLILFDQW� H[SHULHQFH� LQ� SURMHFWV� LQYROYLQJ� WUDQVSRUWDWLRQ�� VXEVLGHQFH�
HQJLQHHULQJ��ODERUDWRU\�WHVWLQJ��WUDLQLQJ��DQG�JHRSK\VLFDO�H[SORUDWLRQ��*HQQDUR�*��0DULQR��3K�'���3�(���'�*(�
LV� SUHVLGHQW� DQG� SULQFLSDO� HQJLQHHU� RI� 0DULQR� (QJLQHHULQJ� $VVRFLDWHV�� ,QF��� DQG� KDV� EHHQ� D� OLFHQVHG�
SURIHVVLRQDO�HQJLQHHU�VLQFH�������7R�REWDLQ�DGGLWLRQDO�LQIRUPDWLRQ�RQ�0($��RQH�FDQ�DOVR�YLVLW�RXU�ZHEVLWH�DW�
ZZZ�PHDFRUSRUDWLRQ�FRP� 

 

)25�025(� ,1)250$7,21��7KHUH�LV�D�VLJQLILFDQW�DPRXQW�RI�DGGLWLRQDO� LQIRUPDWLRQ�WKDW�LV�DYDLODEOH�RQ�WKH�
DERYH�VXEMHFW��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�MEA�DW�WKH�DGGUHVV�OLVWHG�EHORZ� 
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DERYH�ZDWHU�OHYHO��$V�FDQ�EH�VHHQ�LQ�)LJXUH����WKH�VOLGLQJ�PDVV�H[WHQGHG�LQWR�WKH�VWRFNSLOH�DUHD� 
7KH�ODQGVOLGH�ZDV�LQYHVWLJDWHG�IURP�D�QXPEHU�RI�VRLO�ERULQJV�DQG�ODERUDWRU\�WHVW�GDWD��7KH�EDVLF�VRLO�SURILOH�
XVHG�LQ�WKH�HYDOXDWLRQ�RI�WKH�IDLOXUH�LV�VKRZQ�LQ�)LJXUH����,W�LV�LQWHUHVWLQJ�WR�QRWH�WKDW�DIWHU�DERXW����GD\V�RI�ILOO�
SODFHPHQW��ZKLFK�LV�WKH�WLPH�RI�IDLOXUH��QR�QRWLFHDEOH�LQFUHDVH�LQ�VRLO�VWUHQJWK�FRXOG�EH�GLVFHUQHG�DV�D�UHVXOW�RI�
WKH� ZLFN� GUDLQV�� %DVHG� RQ� WKH� JURXQGZDWHU� DQG� VRLO� FRQGLWLRQV� DW� IDLOXUH�� WKH� FULWLFDO� IDLOXUH� VXUIDFH� ZDV�
REWDLQHG�DQG�LV�VKRZQ�LQ�)LJXUH��� 
 

$V�FDQ�EH�VHHQ�LQ�)LJXUH����WKH�VOLGLQJ�IDLOXUH�LQLWLDWHG�DW�WKH�FKDQQHO�EDQN�DQG�H[WHQGHG�WR�D�GHSWK�RI����IW��
7KLV� EDQN� IDLOXUH� UHVXOWHG� LQ� DQ� LQODQG� SURJUHVVLYH� IDLOXUH� HQFRPSDVVLQJ� D� OLPLWHG� VHFWLRQ� RI� WKH� VWRFNSLOH��
%DVHG�RQ�VWDELOLW\�DQDO\VHV��RQH�PDVVLYH�IDLOXUH�ZDV�IRXQG�WR�EH�PXFK�OHVV�OLNHO\� 
 

,Q�VXPPDU\��D�VLJQLILFDQW�ODQGVOLGH�ZDV�LQYHVWLJDWHG��7KH�ODQGVOLGH�RFFXUUHG�GXULQJ�WKH�VRLO�ILOO�RSHUDWLRQV�DQG�
GLVSODFHG� ���� DFUHV� WRZDUGV� DQG� LQWR� D� ZDWHU� FKDQQHO�� $QDO\VLV� RI� WKH� IDLOXUH� GHWHUPLQHG� WKDW� WKH� VOLGLQJ�
LQLWLDWHG� QHDU� WKH� FKDQQHO� EDQN� DQG� SURJUHVVHG� IXUWKHU� LQWR� WKH� VLWH�� 1R� QRWLFHDEOH� LPSURYHPHQW� LQ� VRLO�
VWUHQJWK�ZDV�JDLQHG�IURP�WKH�LQVWDOOHG�ZLFN�GUDLQV�� 
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