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&RQYHQWLRQDO�PHWKRGRORJ\�WKDW�LV�XVHG�LQ�PLQLQJ�RI�FRDO�GHWHUPLQHV�DQ�RYHUDOO�H[WUDFWLRQ�UDWLR�IRU�

WKH�PLQLQJ�RI�D�FRDO� UHVHUYH��7KH�XVH�RI�D�XQLIRUP�SURGXFWLRQ�H[WUDFWLRQ�UDWLR�FUHDWHV� LQHIILFLHQW�

UHPRYDO�RI�FRDO��,QHYLWDEO\��EHFDXVH�RI�YDULDWLRQV�LQ�PLQH�GHSWK�DQG�PLQH�JHRORJ\��VRPH�DUHDV�RI�

WKH�PLQH�ZLOO� EH� RYHU-GHVLJQHG�� DQG� VRPH�PD\� EH�XQGHU-GHVLJQHG��ZKLFK�PD\� UHVXOW� LQ� IDLOXUH�

OHDGLQJ�WR�VXUIDFH�VXEVLGHQFH�� 
 
:KHQ�FRDO�VHDP�FRQGLWLRQV�UHPDLQ�UHODWLYHO\�FRQVLVWHQW�WKURXJKRXW�WKH�FRDO�UHVHUYH��PLQH�VWDELOLW\�

DQG�WKXV�WKH�YDULDELOLW\�LQ�DOORZDEOH�H[WUDFWLRQ�GHSHQG�XSRQ�WKH�VRIW�IORRU�FRQGLWLRQV��%DVHG�RQ�RXU�
H[SHULHQFH�� WKHUH� FDQ� EH� VLJQLILFDQW� YDULDWLRQ� LQ� IORRU� FRQGLWLRQV� DFURVV� D� UHVHUYH� UHVXOWLQJ� LQ�
FRQFHUQ� EHFDXVH� VXFK� IDLOXUHV� DUH� QRW� H[SHFWHG� WR� H[SUHVV� WKHPVHOYHV� RQ� WKH� JURXQG� VXUIDFH�

ZKHQ�WKH�URRP-DQG-SLOODU�PLQH�LV�JUHDWHU�WKDQ�DERXW�����IW��GHHS� 
 
,Q�DVVHVVLQJ�WKH�IORRU�EHDULQJ�FDSDFLW\��WKH�VRIWHQLQJ�RI�WKH�PRVW�LPPHGLDWH�ILQH-JUDLQHG�URFNV�LV�

FRQVLGHUHG�EHFDXVH�WKHUH�ZLOO�XOWLPDWHO\�EH�JURXQGZDWHU�SRROLQJ�RQ�WKH�IORRU��7KH�VRIWHQLQJ�HIIHFW�
RI� WKH� IORRU� GRHV� QRW� OHQG� LWVHOI� WR� FRQYHQWLRQDO� EHDULQJ� FDSDFLW\� IRUPXODH�� KRZHYHU�� 7KHVH�
IRUPXODH�DVVXPH�WKDW�WKH�ZHDN�IORRU�OD\HU�V��DUH�KRPRJHQRXV��:LWK�WKH�VRDNLQJ�DQG�VRIWHQLQJ�RI�

WKH�ILQH-JUDLQHG�IORRU�IURP�SRROLQJ�RI�JURXQGZDWHU��WKH�VWLIIQHVV�DQG�VWUHQJWK�RI�WKH�IORRU�ZLOO�YDU\�

FRQVLGHUDEO\� IURP� WKH� URRP� WR� XQGHU� WKH�SLOODU��&RQVHTXHQWO\�� D� IXOO\� VRIWHQHG� FRQGLWLRQ�ZLOO� EH�
SUHVHQW� LQ� WKH� URRP�� D� SDUWLDOO\� VRIWHQHG� FRQGLWLRQ� DURXQG� WKH� SHULSKHU\� RI� WKH� SLOODU�� DQG� DQ�
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$%287� 0($�� 0DULQR� (QJLQHHULQJ� $VVRFLDWHV�� ,QF�� IRFXVHV� RQ� HQJLQHHULQJ� UHVHDUFK�� SUDFWLFH�
DQG�H[SHUW� HYDOXDWLRQV� DQG� LV� OLFHQVHG� LQ� �5� VWDWHV� LQ� WKH�8�6��2XU� SURMHFWV� SULPDULO\� KDYH� DQ�
HPSKDVLV�RQ�*HRWHFKQLFDO�(QJLQHHULQJ��KRZHYHU��ZH�DOVR�KDYH�VLJQLILFDQW�H[SHULHQFH�LQ�SURMHFWV�
LQYROYLQJ� WUDQVSRUWDWLRQ�� VXEVLGHQFH� HQJLQHHULQJ�� ODERUDWRU\� WHVWLQJ�� WUDLQLQJ�� DQG� JHRSK\VLFDO�
H[SORUDWLRQ��*HQQDUR�*��0DULQR��3K�'���3�(���'�*(�LV�SUHVLGHQW�DQG�SULQFLSDO�HQJLQHHU�RI�0DULQR�
(QJLQHHULQJ� $VVRFLDWHV�� ,QF��� DQG� KDV� EHHQ� D� OLFHQVHG� SURIHVVLRQDO� HQJLQHHU� VLQFH� ������ 7R�
REWDLQ�DGGLWLRQDO�LQIRUPDWLRQ�RQ�0($��RQH�FDQ�DOVR�YLVLW�RXU�ZHEVLWH�DW�ZZZ�PHDFRUSRUDWLRQ�FRP� 

 

)25� 025(� ,1)250$7,21�� 7KHUH� LV� D� VLJQLILFDQW� DPRXQW� RI� DGGLWLRQDO� LQIRUPDWLRQ� WKDW� LV�
DYDLODEOH�RQ� WKH�DERYH�VXEMHFW��)RU�PRUH� LQIRUPDWLRQ��SOHDVH�FRQWDFW�MEA DW� WKH�DGGUHVV�
OLVWHG�EHORZ� 
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2WKHU�(QJLQHHULQJ�83'$7(6�RI�,QWHUHVW� 

83'$7(�����,QYHVWLJDWLRQ�RI�([FHVVLYH�)LOO�6KULQNDJH�IURP�(PEDQNPHQW�&RQVWUXFWLRQ 

83'$7(�����$VVHVVPHQW�RI�&ULWLFDO�)DFH�7UDYHO�%HQHDWK�6XUIDFH�6WUXFWXUHV 

83'$7(�����(VWDEOLVKLQJ�0LQH�6XEVLGHQFH�5LVN 

XQVRIWHQHG�FRQGLWLRQ�XQGHU�WKH�FRUH�RI�WKH�

SLOODU� LI� WKH� SLOODU� LV� VXIILFLHQWO\� ZLGH�� $Q�
LOOXVWUDWLRQ� RI� WKHVH� VWDWHV� RI� VRIWHQLQJ� LV�

GHSLFWHG�LQ�)LJXUH��� 
 
5RFN� PHFKDQLFV� WHVWLQJ� DQG� QXPHULFDO�
DQDO\VLV� IRU� WKH� YDULRXV� IORRU� FRQGLWLRQV�
SUHVHQW� DFURVV� WKH� FRDO� UHVHUYH� DUH�
SHUIRUPHG� WR�GHWHUPLQH� WKH�VRIWHQHG� IORRU�

EHDULQJ�FDSDFLW\��%\�FRQVLGHULQJ�WKH�ZHDN�
IORRU� FRQGLWLRQV� DFURVV� WKH� UHVHUYH�� WKH�
DOORZDEOH� H[WUDFWLRQ� UDWLR� LV� WKHQ�

GHWHUPLQHG� 
 
'XULQJ�RQH�0($�SURMHFW��WKH�VRIWHQHG�IORRU�
FRQGLWLRQV� DFURVV� WKH� FRDO� UHVHUYH�
UHVXOWHG� LQ�DOORZDEOH�H[WUDFWLRQ� UDWLRV� WKDW�

UDQJHG�XS�WR�����RI�WKH�PLQLPXP�YDOXH��,Q�
RWKHU� ZRUGV�� WKH� PLQH� FRXOG� QRW� EH�
HIILFLHQWO\� GHVLJQHG� XVLQJ� RQO\� RQH�

SURGXFWLRQ�H[WUDFWLRQ�UDWH��7KHUHIRUH��EHFDXVH�RI�WKH�YDULDEOH�IORRU�VXSSRUW�FRQGLWLRQV��PLQLQJ�DW�

WKH�PLQLPXP�H[WUDFWLRQ� UDWLR�ZLWK�VHFRQGDU\�PLQLQJ��H[HFXWHG�DIWHU�GDWD� LV�JDWKHUHG�E\� LQ-PLQH�

FRULQJ�RI�WKH�ORFDOL]HG�IORRU��ZDV�UHFRPPHQGHG��7KH�H[WHQW�RI�VHFRQG�PLQLQJ�LV�WKHQ�GHWHUPLQHG�

E\�WKH�ORFDOL]HG�IORRU�FRQGLWLRQV�DQG�PLQH�GHSWK��$Q�LOOXVWUDWLRQ�RI�WKH�SURSRVHG�VHFRQGDU\�PLQLQJ�

LV�SURYLGHG�LQ�)LJXUH��� 
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http://meacorporation.com/wp-content/uploads/Update-33.pdf
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