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7KH�LQLWLDO�FRQFHUQ�DW�WKH�SURMHFW�VLWH�ZDV�IRFXVHG�RQ�SRWHQWLDOO\�KD]DUGRXV�FRQGLWLRQV�RQ�D�����IW��
KLJK�URFN�FXW�ZKLFK�ZDV�DGMDFHQW�WR�DQG�EHKLQG�D�FRPPHUFLDO�EXLOGLQJ�ORFDWHG�LQ�:HVW�9LUJLQLD��VHH�
)LJXUH�����7KH�ERWWRP�RI�WKLV�URFN�FXW��ZKLFK�ZDV�WKH�UHVXOW�RI�WKH�ODQG�GHYHORSPHQW��H[SRVHG�D�FRDO�
VHDP�WKDW�KDG�EHHQ�PLQHG�RYHU����\HDUV�DJR��7KLV�ROG�FRDO�PLQH�VWUXFWXUH��ZKLFK�ZDV�VXSSRUWLQJ�
WKLV�YHU\�KLJK�URFN�IDFH��ZDV�GHWHULRUDWLQJ�DV�LW�ZDV�EHLQJ�H[SRVHG�WR�WKH�HOHPHQWV� 

 
7KHVH�FOLPDWLF�HIIHFWV�FRXOG�EH�VHHQ�LQ�WKH�PLQH�URRI�DV�
LW�FROODSVHG�RYHU�WLPH��VHH�)LJXUH�����7R�PLWLJDWH�WKHVH�
GHWHULRUDWLQJ� PLQH� FRQGLWLRQV�� WKH� RSHQ� DQG� H[SRVHG�
YRLGV� ZHUH� ILOOHG� ZLWK� JURXW�� OLIW� E\� OLIW�� :KHUH� PLQH�
RSHQLQJV�FRQWDLQHG�VLJQLILFDQW�FROODSVHG�URRI�PDWHULDOV��
WKH� UXEEOH�ZDV�FRQVROLGDWHG�E\�SUHVVXUH�JURXWLQJ�ZLWK�
XS�WR����IW��ORQJ�LQMHFWLRQ�KROHV�GULOOHG�LQWR� WKHVH�DUHDV�
�VHH�)LJXUH���� 
 

,Q� DGGLWLRQ� WR� WKH� H[LVWLQJ� URFN� FXW� FRQFHUQV�� 0($�
GLVFRYHUHG� GXULQJ� LWV� LQYHVWLJDWLRQV� WKDW� HYLGHQFH�
H[LVWHG� WKDW� VXEVLGHQFH� KDG� DOUHDG\� RFFXUUHG� DW� WKH�
H[LVWLQJ� FRPPHUFLDO� EXLOGLQJ�� $FFRUGLQJ� WR� D� VXUYH\�
GRQH�DURXQG�WKH�EXLOGLQJ��DERXW���LQ��RI�VXEVLGHQFH�KDG�
RFFXUUHG�� UHVXOWLQJ� LQ� ORFDOL]HG�SRQGLQJ�RQ� LWV� IODW� URRI��
8QGHU� IXUWKHU� LQYHVWLJDWLRQ�� LW� ZDV� IRXQG� WKDW� WKH�
EXLOGLQJ�UHVWHG�RQ�DQRWKHU�DEDQGRQHG�FRDO�PLQH�ZKLFK�
RSHUDWHG� IURP� WKH� ����V� WR� WKH� ODWH� ����V�� %DVHG�RQ�
LQIRUPDWLRQ� FROOHFWHG� IURP� GULOOLQJ� LQWR� WKHVH� ROG� FRDO�
ZRUNLQJV��WKH�PLQH�ZDV�IRXQG�WR�EH�RSHQ��GU\�DQG�DERXW�
����IW��GHHS� 

%DVHG�RQ� URFN� WHVWLQJ�DQG�0($¶V�VWDELOLW\�FDOFXODWLRQV��
LW� ZDV� IRXQG� WKDW� WKH� FRDO� PLQH�
KDG� OLPLWHG� VWDELOLW\� XQGHU� WKH�
QRUWKHUQ� KDOI� RI� WKH� EXLOGLQJ�
ZKLFK� PHDQW� WKHUH� ZDV� D� KLJK�
ULVN� RI� VXEVLGHQFH� LQ� WKH� IXWXUH��
+RZHYHU��DQ�DFFHSWDEOH�DPRXQW�
RI�ULVN�H[LVWHG�RYHU�WKH�VRXWKHUQ�
SRUWLRQ� RI� WKH� XQGHUO\LQJ� ROG�
ZRUNV��VHH�)LJXUH�����7KHUHIRUH��
WKH� QRWHG� VHWWOHPHQW� RI� WKH�
EXLOGLQJ�ZDV� FRQVLVWHQW� ZLWK� WKH�
ULVN� DQDO\VLV� SHUIRUPHG� DFURVV�
WKH�EXLOGLQJ� 

 
*LYHQ�WKH�DVVHVVHG�UDQJH�RI�ULVN�
XQGHU� WKH� EXLOGLQJ�� WKH� RZQHU�
FKRVH�WR�RQO\�JURXW�VWDELOL]H�WKH�
QRUWKHUQ� KDOI� DQG� VDYHG� DERXW�
��� PLOOLRQ�� 7KLV� ZDV� LQ� OLHX� RI�
VWDELOL]LQJ� WKH� HQWLUH� PLQH�
EHQHDWK� WKH� VWUXFWXUH�� ZKLFK�
ZRXOG�EH�FRQYHQWLRQDOO\�GRQH� 
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$%287� 0($�� 0DULQR� (QJLQHHULQJ� $VVRFLDWHV�� ,QF�� IRFXVHV� RQ� HQJLQHHULQJ� UHVHDUFK�� SUDFWLFH� DQG� H[SHUW�
HYDOXDWLRQV�DQG�LV�OLFHQVHG�LQ��5�VWDWHV�LQ�WKH�8�6��2XU�SURMHFWV�SULPDULO\�KDYH�DQ�HPSKDVLV�RQ�*HRWHFKQLFDO�
(QJLQHHULQJ�� KRZHYHU�� ZH� DOVR� KDYH� VLJQLILFDQW� H[SHULHQFH� LQ� SURMHFWV� LQYROYLQJ� WUDQVSRUWDWLRQ�� VXEVLGHQFH�
HQJLQHHULQJ��ODERUDWRU\�WHVWLQJ��WUDLQLQJ��DQG�JHRSK\VLFDO�H[SORUDWLRQ��*HQQDUR�*��0DULQR��3K�'���3�(���'�*(�
LV� SUHVLGHQW� DQG� SULQFLSDO� HQJLQHHU� RI� 0DULQR� (QJLQHHULQJ� $VVRFLDWHV�� ,QF��� DQG� KDV� EHHQ� D� OLFHQVHG�
SURIHVVLRQDO�HQJLQHHU�VLQFH�������7R�REWDLQ�DGGLWLRQDO�LQIRUPDWLRQ�RQ�0($��RQH�FDQ�DOVR�YLVLW�RXU�ZHEVLWH�DW�
ZZZ�PHDFRUSRUDWLRQ�FRP� 

 

)25�025(� ,1)250$7,21��7KHUH�LV�D�VLJQLILFDQW�DPRXQW�RI�DGGLWLRQDO� LQIRUPDWLRQ�WKDW�LV�DYDLODEOH�RQ�WKH�
DERYH�VXEMHFW��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�MEA�DW�WKH�DGGUHVV�OLVWHG�EHORZ� 
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2WKHU�(QJLQHHULQJ�83'$7(6�RI�,QWHUHVW� 

83'$7(����6XFFHVVIXO�'HHS�0LQH�%DFNILOOLQJ�WR�0LWLJDWH�0LQH�6XEVLGHQFH 

83'$7(����6XEVLGHQFH�0LWLJDWLRQ�E\�&RPELQLQJ�)RXQGDWLRQ�7UHDWPHQW�ZLWK�'HHS�0LQH�*URXWLQJ 

83'$7(�����0LQH�6XEVLGHQFH�'DPDJH�'XULQJ�&RQVWUXFWLRQ�RI�0HGLFDO�&HQWHU�DQG�5HPHGLDO�
0HDVXUHV�7DNHQ 

 

 
6800$5< 
7ZR� VHSDUDWH� OHYHOV� RI� ROG� FRDO�ZRUNLQJV�ZHUH� VWDELOL]HG� EHFDXVH� RI� WKH� SRWHQWLDO� KD]DUGV� WR� DQ�
H[LVWLQJ� FRPPHUFLDO� EXLOGLQJ� LI� HLWKHU� PLQH� ZHUH� WR� IDLO�� %DVHG� RQ� WKH� HQJLQHHULQJ� ULVN� DQDO\VHV�
SHUIRUPHG��DERXW�KDOI�RI�WKH�FRDO�PLQH�EHQHDWK�WKH�VWRUH�ZDV�QRW�UHPHGLDWHG�DV�WKH�ULVN�RI�IDLOXUH�ZDV�
DVVHVVHG�WR�EH�YHU\� ORZ��:LWK�FRQILGHQFH�LQ�WKH�ULVN�DVVHVVPHQW��D�VDYLQJV�RI�DERXW����PLOOLRQ�ZDV�
UHDOL]HG�ZKHQ�FRPSDUHG�WR� WKH�FRQYHQWLRQDO� DSSURDFK�RI� VWDELOL]LQJ� WKH�HQWLUH�PLQH��5HOLDEOH�DQG�
SURSHU�ULVN�EDVHG�DQDO\VLV��KRZHYHU��UHTXLUHV�DQ�DGHTXDWHO\�WUDLQHG�DQG�H[SHULHQFHG�HQJLQHHU�ZLWK�D�
VXFFHVVIXO�WUDFN�UHFRUG� 
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